
RESOLUTION 12:10

Acceptance of FY-2009 Annual Audit

WHEREAS, the South Jersey Economic Development  Dis t r ic t  has engaged
the f i rm of Ford, Scott & Associates to conduct a Cert i f ied Annual Audit  for
the  12  mon ths  end ing  31  March  2009 ;  and

WHEREAS, the audi t  was conducted in  accordance wi th  Genera l ly  Accepted
Account ing Pr inc ip les and appropr ia te  federa l  gu ide l ines;  and

WHEREAS, the audi tors  have completed the i r  rev iew and issued the i r
f i nd ings ;  and

WHEREAS, the audit  has been distr ibuted to the Board of Directors.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors accepts
the f ind ings conta ined in  the audi t  repor t .

BE IT FURTHER RESOLVED, that the Board of Directors authorizes the
submiss ion of  the audi t  to  the appropr ia te  federa l  agencies,  s ta te  agencies
and commerc ia l  lenders.

Approved: May 17 , 2070
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RESOLUTION 13:1O

CONTRACT: G RANT ADMINISTRATION
COUNTY OF CAPE MAY

ARC of Cape May County
Department of Community Affairs

WHEREAS. the South Jersey Economic Development  Dis t r ic t  shal l  ass is t  the
County  of  Cape May in  the admin is t ra t ion of  the Smal l  C i t ies  Grant  #08-
3006-02 f rom the Depar tment  o f  Communi ty  Af fa i rs  for  the improvement  o f
va r ious  bu i l d ings  i n  Cape  May  Coun ty ,  NJ ;  and

WHEREAS, the South Jersey Economic Development  Dis t r ic t  prov ides
admin is t ra t ion serv ices so that  communi t ies  can ef fect ive ly  implement
economic development  pro jects ;  and

WHEREAS, the SJEDD has prepared an Agreement  s t ipu la t ing the terms and
condi t ions and that  the amount  o f  the fee shal l  not  exceed a to ta l  o f
$ 1 0 , 0 0 0 ;  a n d

NOW, THEREFORE, BE IT RESOLVED, that the South Jersey Economic
Development Board of Directors approves the execution of an agreement
between the South Jersey Economic Development  Dis t r ic t  and the County  of
Cape  May ;  and

BE IT FURTHER RESOLVED, that  the South Jersey Economic Development
Distr ict  Board of Directors approves the preparat ion and execution of other
such documents necessary to effect ively administer the Department of
Communi ty  Af fa i rs  Smal l  C i t ies  Grant .

Approved:  May t7  ,  2010
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RESOLUTION 14:1O

Economic Recovery Zone Bonds

WHEREAS, the South Jersey Economic Development  Dis t r ic t  is  the agency
which is  the du ly  author ized Development  Ent i ty  for  the NextGenerat ion
Aviat ion Research Park;  and

WHEREAS, the South Jersey Economic Development  Dis t r ic t  has engaged a
contractor  and has begun const ruct ion of  roadway,  u t i l i t ies ,  s i te  work and
other related infrastructure; and

WHEREAS, there is  s ign i f icant  demand for  research space to  suppor t  the
NextGenerat ion Air Traff ic Control System; and

WHEREAS, the County  of  At lant ic  has a l lo t ted $15,149,000 in  Economic
Recovery Zone (ERZ) Bonds carrying very favorable interest rates; and

WHEREAS, these bonds would suppor t  the f inanc ing of  the f i rs t  bu i ld ing
wi th  66,000 square feet  o f  research space;  and

WHEREAS, the leases of  bu i ld ing tenants  would be used to  sat is fy  the bond
repayment  schedule;  and

WHEREAS, the member count ies ind iv idual ly  or  co l lect ive ly  would not  be
responsib le  for  th is  bond obl igat ion;

NOW, THEREFORE, BE IT RESOLVED, that the South Jersey Economic
Development  Board of  Di rectors  author izes the engagement  o f  the At lant ic
County  Improvement  Author i ty  to  issue the ERZ bonds on behal f  o f  the
SJEDD;  and

BE IT FURTHER RESOLVED, that  the South Jersey Economic Development
Distr ict  Board of Directors authorizes the appropriate off ic ials to execute the
necessary documents to  complete th is  t ransact ion.

Approved:  May 17 ,  2010

f:\users\sjeddofficeinformation\sjeddboardV0l0\5.l7.2010Vesolution.14 l0.economicrecoveryzonebonds.doc



RESOLUTION 15:10

ARCHITECT
NextGenerat ion Aviat ion Research Park

WHEREAS, the South Jersey Economic Development  Dis t r ic t  (SJEDD) is  the
duly  author ized Publ ic  Development  Ent i ty  for  the NextGenerat ion Av iat ion
Research Park (ARTP);  and

WHEREAS, there is  a  market  demand for  research space at  the ARTP;  and

WHEREAS, the SJEDD is  seek ing to  const ruct  a  66,000 square foot
Research & Development  bu i ld ing at  the Research Park ;  and

WHEREAS, the SJEDD wi l l  need the profess ional  serv ices of  an Arch i tect  to
d e s i g n  s u c h  a  b u i l d i n g ;  a n d

WHEREAS, the Request  for  Qual i f icat ions in terv iews and f ina l  proposals
were so l ic i ted in  an open and compet i t ive process;  and

WHEREAS/ a total of thir ty (30) proposals were received, reviewed and
ranked ;  and

WHEREAS, the se lect ion commit tee found that  Env i ronet ics  Inc. ,  prov ides
the best  va lue wi th  phased des ign work to ta l ing $425,000 and re imbursables
and  a l l owances ;

NOW, THEREFORE, BE IT RESOLVED, that the South Jersey Economic
Development Board of Directors accepts the recommendations of the
Archi tectura l  Select ion Commit tee;  and

BE IT FURTHER RESOLVED, that the South Jersey Economic Development
Distr ict  Board of Directors authorizes the appropriate off ic ials to execute the
necessary documents to proceed with the architectural program.

Approved:  May 17 ,  2010
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RESOLUTION 16:10

LOAN/LOAN Guaranty
City of Egg Harbor

Acme Site Development

WHEREAS, the South Jersey Economic Development  Dis t r ic t  (SJEDD) in
cooperat ion wi th  the Ci ty  o f  Egg Harbor  have been pursu ing the
redevelopment  o f  the "Acme" s i te ;  and

WHEREAS, the SJEDD holds an opt ion to  purchase the s i te  to  const ruct
h o u s i n g ;  a n d

WHEREAS/ the City of Egg Harbor is interested in moving the project
forward expedi t ious ly ;  and

WHEREAS, the Ci ty  o f  Egg Harbor  has approved the 100% guaranty  o f
loans to  the SJEDD for  the purpose of  acquis i t ion,  demol i t ion and
const ruct ion;  and

WHEREAS, the At lant ic  County  Improvement  Author i ty  would issue the
bonds for  such purpose;  and

NOW/ THEREFORE, BE IT RESOLVEDf that  the South Jersey Economic
Development Board of Directors authorizes this bond process to move
forward;  and

BE IT FURTHER RESOLVED, that the South Jersey Economic Development
Distr ict  Board of Directors authorizes the appropriate distr ict  off ic ial  to
execute the documents necessary to  secure th is  f inanc ing and implement
this project.

Approved:  May 17 ,  2070
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RESOLUTION t7=IO

Line of Credit  -  Cancel lat ion
The Bank

WHEREAS, the South Jersey Economic Development  Dis t r ic t  (SJEDD) had
sought  a  l ine of  cred i t  to  cover  the cash f low requi rements of  grant
re imbursement ;  and

WHEREAS, the SJEDD has negot ia ted more favorable re imbursement
arrangements wi th  the State;  and

WHEREAS, the need for  such a l ine of  cred i t  is  not  necessary at  th is  t ime;
a n o

WHEREAS/ the City of Egg Harbor has approved the 100o/o guaranty of
loans to  the SJEDD for  the purpose of  acquis i t ion,  demol i t ion and
const ruct ion;  and

WHEREAS, the At lant ic  County  Improvement  Author i ty  would issue the
bonds for  such purpose;  and

NOW, THEREFORE, BE IT RESOLVED, that the South Jersey Economic
Development Distr ict  Board of Directors hereby authorizes the cancel lat ion of
the appl icat ion for  the l ine of  cred i t  as spec i f ied in  Resolut ion 47:09 at  th is
t ime .

Approved:  May 17 ,  20t0
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